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9,�� 0D��GHU�HUIRUGHUOLFKHQ�9HUGLFKWXQJ�XQG�9HUGLFKWXQJVWHFKQLNHQ�EHL

VFKPDOHQ�/HLWXQJVJUlEHQ

3URI��'U��,QJ��+DQV�+HQQLQJ�6FKPLGW

O��:DV�LVW�HLQH�VFKPDOHU�*UDEHQ�"

x� 1LFKW�YHUEDXW��I�U�NXU]H�=HLW�VWDQGVLFKHU
x� 7LHIH���O����P
x� %UHLWH�������P
x� *HPl��',1������QLFKW�EHWUHWEDU��DEHU�]XOlVVLJ�

'HILQLWLRQ�GHU�*UDEHQEHUHLFKH��VLHKH�%LOG����

6FKPDOH�*UlEHQ�VLQG�EHL�%DXXQWHUQHKPHUQ�QLFKW�EHOLHEW��GD�DXIJUXQG�GHU�JHULQJHQ�0DVVHQ
DQJHEOLFK�NHLQ�*HOG�]X�YHUGLHQHQ� LVW�� -HGRFK� LVW� HV�GDV� ,QWHUHVVH�GHU�9HUVRUJXQJVXQWHUQHK�
PHQ��EHLP�5RKUOHLWXQJVEDX�GHQ�ELVKHULJHQ�KRKHQ�.RVWHQDQWHLO�I�U�GLH�(UG��XQG�2EHUIOlFKHQ�
DUEHLWHQ��!�������]X�VHQNHQ�

���:DV�LVW�GLH�HUIRUGHUOLFKH�9HUGLFKWXQJ�"

hEHU�GLH�HUIRUGHUOLFKH�9HUGLFKWXQJ�LQ�/HLWXQJVJUlEHQ�XQG�GHUHQ�1DFKZHLV�JLEW�HV�YLHOH�9RU�
VFKULIWHQ�XQG�5HJHOZHUNH��(V�ULFKWHW�VLFK�DOOHUGLQJV�NDXP�MHPDQG�GDQDFK�
x� =79(�6W%���
x� =79$�6W%���
x� 5LFKWOLQLHQ�I�U�GHQ�(LQEDX�YRQ�%HWRQ��XQG�6WDKOEHWRQURKUHQ�������)%6

%LOG��� �'HILQLWLRQ�GHU�*UDEHQEHUHLFKH



����

x� ',1�1RUPHQ��EHU�.ODVVLIL]LHUXQJ�YRQ�%|GHQ�VRZLH�I�U�ERGHQPHFKDQLVFKH�9HUVXFKH�XQG
9RUVFKULIWHQ��EHU�GHUHQ�(LFKXQJ��]��%��'\Q��3ODWWHQGUXFNJHUlW�

9HUGLFKWXQJVDQIRUGHUXQJHQ�HUJHEHQ�VLFK�DXV�
x� $QIRUGHUXQJHQ�GHU�5RKUVWDWLN��%HWWXQJ�GHU�5RKUOHLWXQJ�
x� )RUGHUXQJ��6WUD�HQVFKlGHQ�LQIROJH�YRQ�6DFNXQJHQ�LP�%RGHQ�]X�YHUPHLGHQ

:DV�LVW�9HUGLFKWXQJ"
(UUHLFKHQ�HLQHU�P|JOLFKVW�GLFKWHQ�/DJHUXQJ�GHV�.RUQKDXIZHUNV�PLW�HLQHP�JHULQJHQ�3RUHQ�
DQWHLO��(LQ�EHVWLPPWHU�:DVVHUJHKDOW�LVW�I�U�HLQH�JXWH�9HUGLFKWXQJ�ZLFKWLJ�

0D��GHU�9HUGLFKWXQJ��'LFKWH��LVW�GHU�9HUGLFKWXQJVJUDG�'SU�XQG�I�U�ELQGLJH�%|GHQ�GHU�/XIW�
SRUHQJHKDOW�QD�
x� %H]XJ�LVW�GHU�3URFWRUYHUVXFK�LP�/DERU�VRZLH�GLH�'LFKWH��XQG�:DVVHUJHKDOWVEHVWLPPXQJ

LP�)HOG��*UDEHQ��>O@�
x� (UUHLFKEDUH�'LFKWH�XQG�RSWLPDOHU�:DVVHUJHKDOW�VLQG�I�U�MHGHQ�%RGHQ�DQGHUV�
x� $XIZHQGLJH�9HUVXFKH�LP�/DERU�XQG�DXI�GHU�%DXVWHOOH��I�U�NOHLQH�*UDEHQEDXVWHOOHQ�NDXP

]XPXWEDU�

'HVKDOE�LQGLUHNWH�9HUVXFKH�DOV�(UVDW]��VLHKH�DXFK�>�@�
x� /HLFKWH�5DPPVRQGH
x� 3ODWWHQGUXFNYHUVXFK
x� '\QDPLVFKHU�3ODWWHQGUXFNYHUVXFK
x� &%5�9HUVXFK
x� '\QDPLVFKHU�&%5�9HUVXFK
x� &OHJJ�,PSDFW�6RLO�7HVWHU
x� 7DVFKHQSHQHWURPHWHU

.RUUHODWLRQHQ�GHU�0H�ZHUWH�]X�'SU�XQG�/XIWSRUHQJHKDOW�QD�VLQG�YRUKDQGHQ�E]Z��P�VVHQ�QRFK
JHIXQGHQ�ZHUGHQ��)�U�ELQGLJH�%|GHQ�PLQGHVWHQV�VWHLIHU�.RQVLVWHQ]�NDQQ�]��%��IROJHQGH�%H�
]LHKXQJ�JHQDQQW�ZHUGHQ�

'SU�!������XQG�/XIWSRUHQJHKDOW�QD�d������o�(YG�t����01�P
��>�@

%]Z��(UIDKUXQJ�XQG�GDUDXV�DEJHOHLWHWH�$UEHLWVDQZHLVXQJ��.RQWUROOH�XQG�'RNXPHQWDWLRQ�GHU
$UEHLW�QDFK�$UEHLWVDQZHLVXQJ��0HWKRGH�0���QDFK�=79(�
x� =X�YHUZHQGHQGHV�%RGHQPDWHULDO
x� 6FK�WWK|KHQ�GHU�/DJHQ
x� 9HUGLFKWXQJVJHUlW
x� $Q]DKO�GHU�9HUGLFKWXQJV�EHUJlQJH
1XU�LP�=ZHLIHOVIDOO�ERGHQPHFKDQLVFKH�.RQWUROOYHUVXFKH�

'LH� 0|JOLFKNHLW� GHU� VFKQHOOHQ� 9HUVXFKVGXUFKI�KUXQJ� LVW� SV\FKRORJLVFK� VHKU� ZLFKWLJ�� :R
NRQWUROOLHUW�ZLUG�RGHU�ZHUGHQ�NDQQ��GD�ZLUG�RUGHQWOLFK�JHDUEHLWHW�

���(PSIHKOXQJHQ�I�U�GHQ�(LQEDX�XQG�GLH�9HUGLFKWXQJ�YRQ�%|GHQ�LQ�VFKPDOHQ�*UlEHQ

x� 'HQ� DXVJHKREHQHQ� %RGHQ� LQ� GHU� 9HUI�OO]RQH� ZLHGHU� HLQEDXHQ�� XP� P|JOLFKVW� GHQ� XU�
VSU�QJOLFKHQ�=XVWDQG�ZLHGHU�KHU]XVWHOOHQ��1XU�RUJDQLVFKH�XQG�KXPRVH�E]Z��EUHLLJH�ELQ�
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GLJH�%|GHQ� VLQG� I�U� GHQ�:LHGHUHLQEDX� XQJHHLJQHW�� %DXXQWHUQHKPHU� QHKPHQ� DOOHUGLQJV
I�U�GLH�:LHGHUYHUI�OOXQJ�JHUQH�)UHPGPDWHULDO�

x� =X� ZHLFKH� ELQGLJH� %|GHQ� N|QQHQ� PLW� K\GUDXOLVFKHQ� %LQGHPLWWHOQ� �.DON� XQG� =HPHQW�
YHUEHVVHUW�XQG�VR�HLQEDXEDU�JHPDFKW�ZHUGHQ�

x� 1XPHULVFKH�8QWHUVXFKXQJHQ�>�@�KDEHQ�JH]HLJW��GD��ELQGLJH��NRKlVLYH��%|GHQ�PLW�PLQGH�
VWHQV�VWHLIHU�.RQVLVWHQ]�LQ�GHU�9HUI�OO]RQH�LQ�VFKPDOHQ�*UlEHQ�J�QVWLJ�VLQG��GD�VLH�HLQH
*HZ|OEHDXVELOGXQJ� �EHU� GHU� /HLWXQJV]RQH� HUP|JOLFKHQ� XQG� VRPLW� HLQ� J�QVWLJHV� 7UDJ�
ZHUN�HUJHEHQ��,Q�GLHVHP�)DOOH�PX��I�U�GLH�9HUGLFKWXQJ�LQ�GHU�/HLWXQJV]RQH�NHLQ�JUR�HU
$XIZDQG�PHKU�JHWULHEHQ�ZHUGHQ�

x� 9HUI�OOODJHQGLFNH�d����FP��E]Z��d�*UDEHQEUHLWH
x� =DKO�GHU�hEHUJlQJH�PLW�9LEUDWLRQVVWDPSIHUQ��t��
x� )�U�GLH�/HLWXQJV]RQH�HLJQHQ�VLFK�QHEHQ�K\GUDXOLVFK�JHEXQGHQH�0DWHULDOLHQ�ZLH�%RGHQ�

0|UWHO�DXFK�QRUPDOH�6DQGH������PP���%HL�.XQVWVWRIIURKUHQ�LQ�HLQHU�6DQGEHWWXQJ�YRQ��
FP�ELV����FP�KDW�VLFK�JH]HLJW��GD��EHL�HLQHU�/DJHQGLFNH�YRQ����FP��EHU�5RKUVFKHLWHO�XQG
HLQHU�9HUGLFKWXQJ�PLW� HLQHP�9LEUDWLRQVVWDPSIHU� �t� ��� NJ�� EHL� ��hEHUJlQJHQ� HLQ�2SWL�
PXP� GHU� 9HUGLFKWXQJ� XQG� DXFK� HLQH� DXVUHLFKHQGH� 9HUGLFKWXQJ� LQ� GHQ� =ZLFNHOQ� XQWHU
GHP�5RKU�HUUHLFKW�ZHUGHQ�NRQQWH�>�@�

���9HUGLFKWXQJVWHFKQLNHQ

)�U�VFKPDOH�*UlEHQ�XQG�ELQGLJH�%|GHQ�VLQG�9LEUDWLRQVVWDPSIHU�DP�EHVWHQ�JHHLJQHW��GD�QLHG�
ULJH�)UHTXHQ]��I� ����+]�ELV����+]��XQG�JUR�H�$PSOLWXGH��$� ����PP�ELV����PP���9LEUDWL�
RQVVWDPSIHU� VLQG� LQIROJH� OLQHDUHU�0DVVHQEHZHJXQJHQ�PLWWHOV�3OHXHOVWDQJHQ�ZHJHUUHJWH�*H�
UlWH��,P�*HJHQVDW]�GD]X�KDEHQ�NUDIWHUUHJWH�9LEUDWLRQVSODWWHQ��LQIROJH�URWLHUHQGHU�8QZXFKWHQ�
KRKH�)UHTXHQ]HQ�]ZLVFKHQ����+]�XQG�����+]��PHKU�DOV�GLH�GRSSHOWH�(LJHQIUHTXHQ]�GHU�%|�
GHQ��XQG�NOHLQH�$PSOLWXGHQ�YRQ�O�PP�ELV���PP��6LH�VLQG�GDPLW�I�U�GLH�9HUGLFKWXQJ�QLFKWELQ�
GLJHU�%|GHQ�JHHLJQHW��)�U�VFKPDOH�*UlEHQ�VLQG�MHGRFK�QRFK�NHLQH�IHUQJHVWHXHUWHQ�*HUlWH�DP
0DUNW��VR�GD��VLH�I�U�GLH�9HUGLFKWXQJ�YRQ�WLHIHUHQ�/DJHQ�LQ�QLFKW�EHJHKEDUHQ�*UlEHQ�QLFKW�LQ
)UDJH�NRPPHQ�

+DQGJHI�KUWH�9LEUDWLRQVVWDPSIHU�KDEHQ�HLQ�*HZLFKW�YRQ�HWZD����ELV����NJ�XQG�N|QQHQ�PLW
HLQHU� )X�YHUOlQJHUXQJ� DXVJHVWDWWHW� ZHUGHQ�� $OOHUGLQJV� VLQG� VLH� GDQQ� QLFKW� PHKU� VR� OHLFKW
KDQGKDEEDU�

%HVVHU�VLQG�DQ]XEDXHQGH�*HUlWH��+LHU�OLHJHQ�JXWH�(UIDKUXQJHQ�PLW�GHP�*HUlW�³/DQFLHU�*9
������GHU�)D��/DQFLHU��0�QVWHU�YRU��(V�NRQQWH�EHL�HLQHP�VWHLIHQ�ELV�KDOEIHVWHQ�6FKOXIIERGHQ
�/HKP��EHL����FP�GLFNHQ�6FK�WWODJHQ�XQG���hEHUJlQJHQ�HLQ�DXVUHLFKHQGHU�9HUGLFKWXQJVJUDG
YRQ�'3U�t������HUUHLFKW�ZHUGHQ�

6HOEVWIDKUHQGH�9LEUDWLRQVUlGHU�XQG�9LEUDWLRQVZDO]HQ�PLW�%DQGDJHQEUHLWHQ�]ZLVFKHQ����FP
XQG� ��� FP�� ZLH� VLH� YRQ� YHUVFKLHGHQHQ� %DXPDVFKLQHQKHUVWHOOHUQ� DQJHERWHQ� ZHUGHQ�� KDEHQ
VLFK�EHL�VFKPDOHQ�*UlEHQ�ZHJHQ�LKUHU�JUR�HQ�(LJHQJHZLFKWH�YRQ���ELV���W�DOV�]X�VFKZHUIlOOLJ
GDUJHVWHOOW��$X�HUGHP�NDP�HV�EHL�GHQ��EHU�GHP�*UDEHQ�IDKUHQGHQ�*HUlWHQ�]X�(LQEU�FKHQ�DQ
GHQ�*UDEHQNDQWHQ�

���=XVDPPHQIDVVXQJ

x� 0|JOLFKVW�GHQ�DQVWHKHQGHQ�%RGHQ�I�U�GLH�9HUI�OOXQJ�GHU�9HUI�OO]RQH�ZLHGHU�YHUZHQGHQ�
x� %LQGLJH�%|GHQ�PLW�PLQGHVWHQV�VWHLIHU�.RQVLVWHQ]�XQG�JXWHU�9HUGLFKWXQJ�VLQG�LQ�GHU�9HU�

I�OO]RQH�I�U�GDV�³7UDJZHUN�VFKPDOHU�*UDEHQ��EHVRQGHUV�J�QVWLJ�
x� (LQH�DXVUHLFKHQGH�9HUGLFKWXQJ�LVW�DXFK�EHL�VFKPDOHQ�*UlEHQ�ZLFKWLJ�
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x� 9HUGLFKWXQJ� YRU]XJVZHLVH� PLW� 9LEUDWLRQVVWDPSIHUQ� �KDQGJHI�KUW� RGHU� DQJHEDXW�� I�U
VFKPDOH�*UlEHQ�YRUWHLOKDIW�XQG�ZLUWVFKDIWOLFK�

x� (LQEDXVFK�WWODJHQ�d����FP���*UDEHQEUHLWH�E��PLQGHVWHQV���9HUGLFKWXQJV�EHUJlQJH�VLQG
LQ�GHU�5HJHO�RSWLPDO�

x� ,Q�GHU�/HLWXQJV]RQH�VHOEVW�NRPPHQ�K\GUDXOLVFK�JHEXQGHQH�0DWHULDOLHQ�LQ�)UDJH��GLH�QLFKW
YHUGLFKWHW�ZHUGHQ�P�VVHQ��*XWH�9HUGLFKWXQJVHUIROJH�OLH�HQ�VLFK�DXFK�EHL�.XQVWVWRIIURK�
UHQ�PLW�HLQHU�6DQGEHWWXQJ�XQG�HLQHU�6DQG�EHUGHFNXQJ�YRQ�HWZD����FP��YHUGLFKWHW��HUUHL�
FKHQ��'DEHL� HUJDE� VLFK� EHL� HLQHU�9HUGLFKWXQJ� GHU�hEHUGHFNXQJ� DXFK� HLQH� DXVUHLFKHQGH
9HUGLFKWXQJ�LQ�GHQ�=ZLFNHOQ�

x� .RQWUROOH�GHU�9HUGLFKWXQJ�PLW�.RQWUROOH�XQG�3URWRNROO�GHU�QDFK�$UEHLWVDQZHLVXQJ�GXUFK�
JHI�KUWHQ�$UEHLW�E]Z��PLW�LQGLUHNWHQ�9HUVXFKHQ�

���/LWHUDWXU

>O@ 6FKPLGW��+��+����������*UXQGODJHQ�GHU�*HRWHFKQLN��7HXEQHU�9HUODJ��6WXWWJDUW�
>�@ 6FKPLGW��+��+�� �O� ������6FKQHOOSU�IYHUIDKUHQ�KLQVLFKWOLFK�%RGHQTXDOLWlW� XQG�9HUGLFK�

WXQJ�I�U�/HLWXQJVJUlEHQ�����,QW��.RQJUHVV�I�U�/HLWXQJVEDX��+DPEXUJ��6������������
>�@ %HULFKW�)RUVFKXQJVYRUKDEHQ�³6FKPDOH�5RKUJUlEHQ���1DFKZHLV�GHU�$XVI�KUEDUNHLW�XQG

hEHUSU�IXQJ� HLQHU� DXVUHLFKHQGHQ� 9HUGLFKWXQJ� GHU� *UDEHQYHUI�OOXQJ��� 6FKOX�EHULFKW
-XQL�������'9*:��XQYHU|IIHQWOLFKW�

9HUIDVVHU� 3URI��'U��,QJ��+DQV�+HQQLQJ�6FKPLGW
6PROWF]\N�	�3DUWQHU�*PE+��6WXWWJDUW�
)DFKKRFKVFKXOH�6WXWWJDUW�¤�+RFKVFKXOH�I�U�7HFKQLN
8QWHUH�:DOGSOlW]H���
�������6WXWWJDUW
7HOHIRQ���������������������
7HOHID[����������������������
H�PDLO�����6PROWF]\N3DUWQHU#&6,�&20


